
UNITED INTERNATIONAL TRANSPORTATION COMPANY (BUDGET-SAUDI) ANNOUNCES ITS ANNUAL 
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 December 2016 (Twelve Months) 

ELEMENT CURRENT 
QUARTER 

SIMILAR QUARTER 
FOR PREVIOUS 
YEAR 

% 
CHANGE 
CURRENT 

PREVIOUS 
QUARTER 

% CHANGE 
PREVIOUS 

NET PROFIT 
(LOSS) 

29594 49623 -40 43372 -32 

GROSS 
PROFIT (LOSS) 

32353 36417 -11 32900 -2 

OPERATIONAL 
PROFIT (LOSS) 

9725 13792 -29 12066 -25 

 

ELEMENT CURRENT PERIOD SIMILAR PERIOD 
FOR PREVIOUS YEAR 

% CHANGE 

NET PROFIT (LOSS) 168867 188768 -11 
GROSS PROFIT (LOSS) 134750 140503 -4 
OPERATIONAL PROFIT 
(LOSS) 

53287 64713 -18 

EARNING (LOSS) PER 
SHARE 

2.77 3.1  

All Figures in Saudi Arabia, Riyals  

ELEMENT EXPLANATION 
REASONS OF INCREASE 
(DECREASE) FOR QUARTER 
COMPARED WITH SAME 
QUARTER LAST YEAR 

1-Decline in the short rental revenue as a result for change 
in shift for medium value vehicles for short rental to low 
value vehicles for short rental along with continues decline 
in utilization compared to preceding  quarter as well as 
same quarter last year 
2-The comparatively lower gain on sale of vehicles due to 
trimming / sale of short rental vehicle which were not due 
for sale to address the short rental utilization which was 
significantly below the optimal utilization needed. If vehicles 
are sold before certain age, these vehicles may not give any 
gain on sale. 
  

REASONS OF INCREASE 
(DECREASE) FOR PERIOD 
COMPARED WITH SAME 
PERIOD LAST YEAR 

1-Decline in the short rental revenue as a result of decline in 
average utilization for this year compared to last year, 
which was partly offset with growth in revenue from long 
term leases. 
 2-Provision for bad debts made in this year for SR 8.6 M 
based on account receivable aging, which was SR 3.9M for 
last year. 
3-During the year, impairment of SR 6.6M is made on the 
investment in its associate, which was not there last year. 
 



REASONS OF INCREASE 
(DECREASE) FOR QUARTER 
COMPARE WITH PREVIOUS 
QUARTER 

1-Provision for bad debts made in fourth quarter for SR 
3.6M based on account receivable aging, which was SR 2.9 
M for preceding quarter. 
2-The comparatively lower gain on sale of vehicles from 
short rental, due to trimming sale of short rental vehicle 
which were not due for sale to address the short rental 
utilization which was significantly below the optimal 
utilization needed. If vehicles are sold before certain age, 
these vehicles may not give any gain on sale. During this 
quarter significant number of vehicles due for sale from 
long rental (operational lease) got extension, so could not 
come for sale in the fourth quarter. 

 

Notes 

 

ELEMENT EXPLANATION 
Comparative reclassification Certain comparative figures have been reclassified to 

conform to the current period's presentation. 
 

OTHER NOTES 1-The revenue of the current quarter is SR 214 million 
compared to SR 228 million for the same quarter last year 
with decrease of 6% . 
2-The revenue of the current period is SR 867 million 
compared to SR 875 million for the same period last year 
with decrease of 1%.   
3-The shareholders equity (minatory Interests December 
2016 Nil )  for the current period is SR 995 Million compared 
to SR 902 Million (minatory Interests December 2015 Nil) 
for same period last year with increase of 10%. 
4- The gross profit for the current quarter is low compared 
to same quarter last year  mainly due to shift in the 
customer preference in short rental vehicles from luxury or 
high rental segment to medium or economy segment 
vehicles along with decline in average utilization. 
5- The operational profit for the current quarter is lower 
compared to same quarter last year is mainly due to decline 
in short rental revenue due to shift in the customer 
preference in short rental vehicles from luxury or high rental 
segment to medium or economy segment vehicles with 
comparatively low utilization.  
6- The operational profit for the current quarter is low 
compared to the immediate preceding quarter mainly due 
to provision for bad debts made in the quarter for SR 3.6 
based on account receivable aging, which was SR 2.9M for 
the preceding quarter. 



7-The operational profit for the current period is lower 
compared to same period last year because of to decline in 
short rental revenue due to shift in the customer preference 
in short rental vehicles from luxury or high rental segment 
to medium or economy segment vehicles along with 
comparatively low average utilization.  Other reason is the 
provision for bad debts made in for the period SR 8.6 M 
based on account receivable aging, which was SR3.9M for 
the same period last year. 
8-Earnings per share for the twelve months period ended 
31/12/2016, 31/12/2015 have been computed by dividing 
the net income for the period by 61 million shares 
(including bonus shares) according to previous approval 
from EGM dated 5-5-2016. 
 
 
 
 
 
 
  

 

 

 

 

 

 

 


